THE BANK OF CALIFORNIA

Head Office: 400 California Street - San Francisco, California - Mailing Address: P.O. Box 45000, 94145 - (415) 765-0400
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RE: Railroad Equipment Security Agreement® by

and Mortgage (Mortgagor Edward Scarff)

Dear Sir:

Enclosed for filing with and recording by the Interstate
Commerce Commission pursuant to Part 1116 of Title 49,
Code of Federal Regulations are three executed copies of
the above-referenced document.

The Names and Addresses of the parties to the transactlon
are:

Mortgagor: Edward Scarff

555 California Street, Suite 2570
San Francisco CA 94104 =

Mortgagee: The Bank of California, N.A.
. ATTN: Robert W. Serventi
Vice President
P.0. Box 45,000
400 California Street
San Francisco CA 94145

A description of the equipment is as follows:
" Two 52'6", 100-ton. capacity steel gondolas,
A.A.R. Mechanical Designation 'GB";
Reporting Marks LOAM 9010 and LOAM 9011.
I, Robert W. Serventi, certify that I am an executlve‘offlcer

of The Bank of California, N.A., Mortgagee herein, havxng
knowledge of the matters set forth herein.

i
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THE BANK OF CALIFORNIA
National Asseciation

April 17, 1979

Secretary of the

Interstate Commerce CommlsSLOn
Page 2

Enclosed is this Bank's check in the amount of $50.00 payable
to the Secretary of the Interstate Commerce Commission being
the prescribed fee for filing and recording the foregoing
document.

Please return one counterpart with the recordatlon number
and the date and hour of recordation to:

The Bank of California, N.A.

ATTN: Robert W.,Serventi, Vice President

P.0. Box 45,000

San Francisco CA 94145

If you have ény questions with respect to the foregoing, you
may call the Bank's counsel, Richard Hazlewood, Esq. (collect)
at (415) 765-2513.

Yours truly,

kWMmquyw_ wwiw

Robert W. Serventi
Vice President

RWS:RJH/d1l
Enclosure
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‘Railroad Equlpment Securlty Agreement and Mortgage ’

_ THIS SECURITY AGREEMENT AND MORTGAGE is dated ‘as
of ﬂﬂﬂj o, 1979, from Edward L. Scarff

(the "Mortgagor”) to THE BANK OF CALIFORNIA NATIONAL
ASSOCIATION (the "Mortgagee N, ;_. _ .;;f{<

"WITNESSETH:

JWHEREAS the Mortgagor is Justly 1ndebted to
Mortgagee as evidenced by the Promlssory Note of the Mort-fv
gagor. (the "Note") payable to the order of the Mortgagee

secured hereby, dated Fkﬂ//‘/u’v , in the pr1n01pal amountf

of $52 127.44 ' : Sald Note and the pr1nc1pa1 and.

‘interest thereon, and any and all extensions or renewals S

thereox in whole or in part and all other sums at any’ trme
due or ovlng from or required to be pald by the Mortgagor -

under the terms hereof or of said Note are herelnafter

referred to as "indebtedness hereby secured";

NOW THEREFORE, the Mortgagor as securlty for thevﬂﬂfﬂvﬁ

bpayment of all the 1ndebtedness hereby secured and all other: ﬂf;:Hf

obligations of Mortgagor to Mortgagee now or hereafter o

existing, present or contlngent and the performance and

observance of all the covenants and agreements in sald Note'ﬁvf'

or in thls Securlty Agreement prov1ded to be performed or

observed by the Mortgagor, does hereby grant bargaln sell

convey,vconflrm transfer, mortgage and set over _unto heroby'

'grant to the Mortgagee a security interest in, ,any and all
the followxng descrlbed property, rlghts and 1nterests “and

- all of the ‘estate, rlght tltle and 1nterest of the Worgagor”

RCE COMMISSION



'thérein, whether ﬁOW'owned or hereafter acqﬁired (all of
which property, rights and interests hereby transferred,
conveyed and moftgaged is hereinafter collectively referred

to as the "mortgaged property"):

" (a)  The railroad cars bearing,_respectiVely,'the'Ear
reporting marks and being leased on'behélf_of»Mo?tgagor by
‘Brae Railcar.Managemeht,-Inc; ("Brae'") under the"Lease;.
Agreemént dated May 22, 1978 between_Brae,'aé.iessor,'and
A'Louisiana Midland Railway, as Lessee (the "Lease");_such‘_v

.cars as more particularly described on Schedule‘I_heretd._

(b) All accessories,‘equipmenﬁ, parﬁsvandvappurtenances
appertaininggdr attached to any of the eQuipment‘heréinabbvé.
»déécfibed,iwhether now owned or hereafter acquited,.éﬁd ail
éubstitutions, renéwals and replécements of and additiéns, -
improveménts, accessions and'accumulationé to»any_ahd ail of
said equipment, including all additions thereto which are
now orvshall‘hereéfter be inéorporatéd~th¢réin,AtOgether
with all tﬁe rents,vissues; income, profits_and proceeds

thereof.

TO HAVE AND TO HOLD said mortgaged property unto
the Mortgagee, its successors and assigns, forever, for the

‘uses and purposes herein set forth.

 SECTION 1. COVENANTS AND WARRANTIES:

The Mortgagor covenénts, Warrants and-ag:éés as
folloﬁs: |
" 1.1 The Mortgagor is the owner_énd is lawfully
_ seized and pOSSesséd of the mortgaged property and has good
right, fullvpowei and authority to convey, transfgr and
mortgage the same to the Mqrtgagee;'and'such propérty-is 

free from any and all liens and encumbrances prior to or on



_pg;tity'with or junior to the lien of this Security Agr¢§~
ment, and the Mortgagor will warrant and defend the tltle
. thereto agalnst all claims and demands whatsoever except
however that the foreg01ng is subJect to the effect of
Mortgagor's ex1st1ng,Management,Agreement thh‘Brae (the

"Management Agreement') and the Lease.

1 2 The Mortgagor w1ll do execute, acknowledge
and deliver all and every further act, deed, conveyance
transfer and assurance necessary or proper for the better
vassurlng, conveylng, assigning and conflrmlng unto the -

.Mortgagee all of the mortgaged property, or property 1n- .

tended so to be whether now owned or hereafter acqulred

1.3 The Mortgagor will promptlylpay[the indebted?
ness hereby secured as and when'the"same or any part'thereof'

becomes due.

1.4 Subject to the rlghts and obllgatlons of the
Lessor and Lessees under the Lease, to malntaln the equlp- ;f
ment covered thereunder the Mortgagor w111 maintain, pre-
serve and keep or will cause tbe mortgaged property and»each
" and every part thereof to be maintained, preserved and'kept'd
in safe and good repair, working order and condition,;and‘-
'wiil from time to time make or cause'to be made ell-neoes-_,
sary and proper'repairs, renewals, and repleceme%ts so that )
~ the value add‘efficiency or such property shall-ﬁot be

impaired.

1.5 The Mortgagor will from_time to time duly.pay'b
and discharge or cause to be paid and dieoharged allytaies;
'assessments'and governmental charges.iaﬁfully'imposed upon
vor against the mortgaged property or any part thereof and
owill not suffer to exrst any mechanlco R laborers 'statutory

or other 11en on the mortgaged ploperty or any part thereof



1.6 The Mortgagor w111 at its own expense duly
 comply thh and perform all the covenants and obllgatlons of
the Mortgagor under the Lease and will at its own expense
seek to cause the Lessees to comply w1th and observe all the
 terms and condltlons of the Lease and, w1thout llmltlng the
_foreg01ng, at the request of the Mortgagee the Nortgagor.'
will at its own expense take such actlon with respect to eh
‘enforcement of the Lease, and the dutles and obllgatlons of

~ the Lessee thereunder as the Mortgagee-may frometlme to-tlme o

direct; provided that the Mortgagor shall not have ‘any right_g5ﬁ

- to settle, adjust' compound or compromlse any clalm agalnst

- the Lessee under the Lease wmthout the prlor wrltten consent B

of the Mortgagee. Mortgagor at its sole cost w111 appear-
~and defend every action or proceeding arising'ﬁnder- growing
out of or 1n any manner connected with the obllgatlons

dutles or - 11ab111t1es of Mortgagor as Lessor under the f’

L.eases.

1. 7  The Mortoagor shall not w1thout the prlor A
consent of the Mortgagee take any actlon to termlnate,. N
modlry or accept a surrender of the Management Agreement lor
consent to the creatlon or ex1stence of any mortgage secu—t
-?_rlty»lpterest, or other lien on any ofrthe mortgegedv.e;zfte
bpropertyf S

1.8 The Mortgegor'wili furnishitocthe$Mortgegee1
such infermation respecting the financial cenditioe'pfethe
'Mortgagor and hls bu91ness as the Mortgegeeesheil from time

to time reasonably request

1.9 If the Mortgagor shall fall to observe and
- perform any of the covenants set forth in thls Sectlon 1,
the Mortgagee may advance sums to, and may perform;the same,
vand_all.edvaneesvmade by the Mprtgagee shall, with interestv"
tﬁereon at the rate then prcvided iﬁ thevﬁote and same-‘-

shall constitute part of the 1ndebtedness hereby secured and
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. shall be’paYable forthwith;'bot no such ect or expenditofe
by the Mortgagee shall relieve the Mortgagor from the con-

sequence of any default.

1.10 The Mortgagor shail at»all.reasonebie_times :
proﬁide Mortgegee.access to ail Moftgagor's‘books and |
records.relating to the moftgaged property'end‘dieclosevto'_
vMortgagee all information concerning the'oondition ende’ '
>looation of the mortgaged propertyoes Mortgagee‘mey ree-'o

‘sonably request.

1.11 Mortgagor w1ll at all times malntain phy81cal'
-damege flre and extended coverage insurance under a pollcy
(show1ng Mortgagee as loss payee or with a 11enholder s
endorsement Ain favor of Mortgagee) from a rellable 1nsurance
 company, all as shall be ecceptable,to Mortgagee.'”The S
extent of such insufance,oovefege shall'et]all»times:be in 
an emoont in excess of the amount of indebtedneesrhe;eby:. |
secured and proof of such coverage and of iﬁs’beihgein.foiil.
'fofeetand effecf.shall promptly upon Moitgegee's_reQuest:j

provided by Mortgagor.

1.12 The 1dent1fy1ng number shall be as shown on
Schedule I. Mortoagor will not- permlt the 1dent1fy1ng
number to be changed except 1nAaccordance with a statement

of'new number to be substituted therefor, whichﬁetatement

’ 'vpreV1ously shall have been filed with Mortgagee and flled

;"recorded or dep081ted on behalf of Mortgagor in all publlc
offices where thlS Agreement shall have,beenAflled, recorded
or deposited;, Except as provided in this paragreph; Mort~_

_gagor will not allow the name of any person assoc1atlon or

" corporation to be ‘placed on any unit of mortgaged property'

“as a de81gnat10n that might be 1nterpreted as. a clalm of
'ownershlp provided, however that the Lessee or successor_ _
.'may cause the mortgaged property to be 1ettered with the

‘names oOr 1n1t1als or other insignia customarlly used by such



Lessee, on railroad equipment used by it of the same or a

similar type for convenience or identification. .

SECTION 2. APPLICATION OF PROCEEDS OF LEASES

2.1 Without regard to whether an event of default“'
under Sectlon 3 hereof has occurred and is contlnulng, »
Mortgagor agrees that it w111 pay over to Mortgagee all fj
”umonles ("settlement monles") pald,to 1t pursuant to the :

‘Lease as settlement for the loss theft destructlon or .
damage beyond repair ofpany_car or cars leaeed thereunder
for applicatien, at Mortgagee‘s diseretiou‘to pfiucipal
aud/or inﬁerest«on the Note. The. Mortgagor shall promptly
transmlt to Mortgagee. any notlce or 1nformat10n 1t ‘receives

~concerning loss, theft, destruction or damage to cars cov-
. ered by the Lease,requiring_settlement_peyment unaer such o

Lease.

SECTION 3. DEFAULTS AND OTHER PROVISIONS:

3.1 The term "default" for the purpose hereof

shall mean any one or more of the follow1ng

: (a) Default in the payment of principal'or intereetfon any
‘of the Note when due; |
(b) Default in the payment of the Note at maturlty, whether o

by acceleratlon or otherw1se,

(¢) Default in the due observance or performance of any
other covenant, condition or agreement required to be ob-

served hy the Mortgagor in the Note urrthis Mortgage;

(d) Any material representation or warrenty made by’the -
Mortgagor to the Mortgagee in ertlng hereln or in any Loan

- Agreement executed. by Mortgagor in favor of Bank or in the



vAssignment or in anyvstatemeﬁt or eertificate furnisheé by
,the'Mortgagor to the Mortgagee'in.connection withvthe making
of any loan or loans evidenced by the'NeEes. proves untrueye
in any material respeét‘as of'the date of the 1ssurance or

making thereof;

(e) The entry cf.a"decree or ofder'by a court ha&ing'jﬁfis—
~diction adJudglng the Mortgagor a bankrupt or 1nsolvent 'orA
;approv1ng as properly flled a petltlon seeklng rellef in

:respect of the Mortgagor under the Federal Bankruptcy Act or"
any other appllcable Federal or State law, -or appolntlng a
recelver,_llqu;dator, assignee, trustee,'sequestretor (or

other similar official) of any éubstantiallpert of the Mertew
‘ gegor's'property, and the cdntinuance of any sueh'decree;or
'order unstayed and in effect for a perlod of thlrty (30)

consecutlve days, or the death of the Mortgagor-'

(f): The institution by the Mertgagor,:qf preeeedihgs'toﬁe
- adjudicated a bankrupt er insolvent; or the cenéent by°it‘to .
the institution-of baﬁkruptﬁy or insolvencj preeeedings;:¥:j
agalnst it, or the filing by'it of a petition of‘answef of'

consent seeklng relief under the Federal Bankruptcy Act er'e
: any other appllcable Federal or State law or the consent by
it to the filing of any such petltlon_or_to therappo;ntment,

of a receiver,. liquidator assignee, -trustee;.sequestrator-

'(or other similar off1c1a1) of any substantlal part of the-'f"‘:

: Mortgagor s property, or the maklng by the Mortgagor of an
_ asslgnment for the beneflt of creditors, or the admlsSLQn in
'ﬁriting of its. 1nab111ty to pay hls debts generally as they
Become due,_or the taklng of action by the Mortgagor in

furtherance of any such action.

3. 2 Upon the occurrance of any such default ~and
the contlnuance thereof for a period of thlrty (30) days

~uncured, (an "event of default") Mortgagee may exerc1se any -



ione or more or all, and in ahy-order of the.remedies ‘here-
inafter set forth it belng expressly understood that no_';
remedy hereln conferred is 1ntended to be exc1u51ve of any
vother remedy or remedies; but ‘each ‘and every remedy shall be
cumulative and shall be in addltlon to every other remedy
glven herein or now or hereafter ex1st1ng at law or in

equity or by statute

'(a)'~The~Mortgageé'may,:by notice in writing tefrhe Mort?;;-f;
gagor, declare thepentire unpaidfbalance;ef'the{Note_te Beb

immediately due and payable; and thereupee a11 ssch'enpaid;1
'balance; rogether~with all acerued_interest rheredn; shall -

‘be and become immediately due and payable;

~(b) The Nortgagee personally or by agents or atterneys
shall have the right to take 1mmed1ate posse331on of the .
'mortoaged property, or any portlon thereof and for that .
purpose the Mortgagor shall dellver such property to the‘A'
3 Mortgagee, and the Mortgagee_may pursue the(same.wherever'ir
may be found, and’may enter'aﬁy'of the premises of‘ther- |
Mortgaeor with or WlthOut notice, demand process of 1aw or
legal procedure, and search for take posse351on_of, remove,

~keep and store the same,-or use and-operate'the same until

~3301d- it belng understood w1thout llmltrng the foregolng,_‘:'"“'

that the Mortgagee 1 may, and is hereby glven the rlght and -
authorlty to, keep and store said mortgaged property,_or any
part thereof, on the premises of the Mortgagor; and that the_v”
Mortgagee shall notfthereEy be‘deemed.to have surrendered,
or'td haﬁe failed to take, possessien of sqch morrgaged

property;

(¢) The Mortgagee may, if at the time sech'action may be

rlawful.either with or without taking.ﬁossessiOn and éither
before or after taking possession, and w1thout 1nst1tut1ng -
any legal proceedlngs whatsoever, and hav1ng flrst given |

'such notice of such sale as may be affnrmatlvely required by



- applicahle law, sell and dlspose of sald mortgaged property,
or any part thereof, at publlc auctlon or prlvate sale to ‘
the highest bidder, in one 1ot as an entlrety or in separate
lots, and either for cash or on credit and on such terms as

- the:Mortgagee may determine, and at any‘place'(whether or
not it be the location of the mortgaged'prOPerty:or any:part :
thereof) de31gnated in the notlce above referred to Any
such sale or sales may be adJourned from tlme to time hy
'announcement at the time and place app01nted for such sale .
or sales or for any such adJourned sale or sales- w1thout
vvfurther published notlce, "and the Mortgagee or the holder or
~holders of the Notes or of -any lnterest thereln may bld

and become the purchaser at any such sale

(d) The Mortgagee may proceed to protect and enforce thls
Mortgage and the Notes by suit or SUltS oxr proceedlngs in -
ﬂequ1ty, at law or in pending bankruptcy, and whether for the
'spec1f1t performance of any covenant or agreement hereln

| -contalned or in execution or aid of any power hereln granted

.or for foreclosure hereunder or for’ the app01ntment of a
receiver or receivers for the mortgaged property or any part
thereOr; for the recovery of Judgment for ‘the 1ndebtedness
hereby secured or for the enforcement of any other proper
_legal or equrtable remedy ‘available under appllcable law.

3.3 vathe Mortgagee shall he'receivihg or‘shail'

have received monies pursuant to the Lease, 1t may from tlme .

dto time apply such monles agalnst the next succeedlng 1nsta11-
ment of 1nterest and then agalnst prlncrpal due on the Note,
cor if proceedlngs have been commenced for the sale of - the

"mortgaged property then all sums so recelved and the pur-‘
chase money proceeds and avalls of any sale of the mortgaged
'property or any part thereof, and the proceeds and avalls of
"any other remedy hereunder, or other reallzatlon of the o

security hereby given, shall be,applled: -



(a)

()

(c)

(D

. Mortgagor, or to whomsoever may be lawfully entltled to 1E3l7“

First, to the payment of the costs and expenSes of the

sale, proceeding or other realization 1nclud1ng all

costs and expenses and charges for pursulng, searchlng i

for, taking, removing, keeplng, storlng, advertlslng

and selling such mortgaged property or, -as the case ‘may

~ be, said rentals “the reasonable fees and expenses of

the attorneys and agents of the Mortgagee 1n connectlon P

therew1th and to the payment of all taxes 'assess~3’

ments, or 31m11ar llens on the mortgaged property whlch'

may at that tlme be superlor to the lien of thlS

Mortgage;

Second, . to the payment of all advances made.by the »»

_ Mortgagee pursuant to Section 1.9 hereof together w1th‘e

all lnterest therefor

Third to the‘payment of the whole amount remaining';rl
unpald on the Note, both for principal and, interest

and to the payment of any other 1ndebtedness of the’;

Mortgagor hereunder or the 1ndebtedness_seeured hereby, =

so far as such'proceeds may reach;
Fourth_ to the payment of the surplus if any,‘to the:'-

receive the same, or as a court of competent Jur;s~~r

diction may direct.

The Mortgageekshall_not be liableifor’interest\on» o

‘any sums held by it pursuant to this_Paragraph 3.3. . If.:

there is a deficiency, the Mortgagor shall remain 11able

therefor and shall forthw1th pay the amount of any such

-def1c1ency to the Mortgagee

3.4  Any sale or sales pursuant to the pr0v151ons‘

: hereof whether under the power of sale granted hereby or.

- 10 -



pursuant to any legél proceedings, sha11‘opeiate'to divest :
the Mortgagor of all right,”EitIé, iﬁtefest, élaim and
'demand whatsoever, either at‘law'or inveqﬁity,‘of, in.and ﬁoi
the ﬁortgaged property'so sold, and shali bé'free'aﬁd clearr’
of ény and.all_rightS‘Of_redemption_by;'thféugh.of under thé
Mortgagor, the Mortgagor hereby‘cohvenanting and agreeing ”
that it will not at-anﬁ time insist upon or.piead,”or'take

the benefit or advantage of or from, any law now or here-

after in force providing for a valuation,of'appraisement of

the mortgaged propert& prior té any sale or sales théfeof 9£  °
4providing fér any right to redeem thevmortgaged'propérty or
any part thereof. In the eveﬁt at any such salé thé,holdef 
of the Nofevis the successful pﬁrchaéer, éuch holder of said
Note shall be éntitled, for thé purpose of_mékingisettlement
’or‘payment, to use and apply Séid Note by‘créditing tﬁeieon '
the amount apportionable éndrapplicable thereto out of the

‘net proceeds of such sale.

SECTION 4. MISCELLANEOUS:

4.1 Any ﬁotice:providedvfpr hefeby!éf_bytany |

- applicaﬁlé'law to be given to the‘Mortgagor'dr Mortgégee :
.shail be in wriﬁiﬁgvand shall'bévdeémed to have beeﬁ'given‘:'
when deliveréd.persohally or when depoSitedbin the:Uﬁited:

States mail, péstage prepaid, addressed to the Mortgagor at

*
i
L

its address set forth as follows: o 4”, L3
‘Mortgagor: _ c/o Brae Corporation

Three Embarcadero Center

San Ffancisco, Califérnia'94111

”‘Mortgageef The Bank of Califérnia, N.A.
| Attn: CorpbrateiBénking.Division
400 California St.
' P.Q. Box 45,000

San Franciéco; Califofnia 94145
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4. 2 The failure or delay of the Mortgagee to
insist in any one or more 1nstances upon the performancenof
any of the terms covenants or conditions of thlS Mortgage
or to eXeroise any rlght, remedy or pr1v1lege hereln con-x
ferred, shall not impair,'or be construed as thereafter’:
waiving any such covenants, remedies, conditions of provi- n

sions; but every such term, condition and covenant shall '

continue and remain in fnll force and effect.1 Nor shall theA_ -

glving, taklng or enforcement of any other or addltlonal
'securlty, collateral or guaranty for the payment of the t,f
1ndebtedness secured under this Mortgage operate to preJu--i
dice, waive or affect the security of this Mortgage or any
' rights powers or remedles hereunder; nor shall the Mort—-
gagee be requlred to flrst 1ook to, enforce or exhaust such -

. other or additional securlty, collateral or guaranties.

4.3 The unenforceability or invalidity of any
- provision or provisions of this Mortgage shall not render
~ any other provision or provisions herein contained unen-

- forceable or invalid.

4.4  All the covenents, stipulations, promlses

undertaelnos and agreements herein contalned by or on behalf-w-’5'

-of the ﬁortgagor shall bind and inure to the beneflt of its
successors, assigns, heirs and representatives, whether so

.expressed or not. .-

IN WITNESS. WHEREOF, the Mortgagor has executed =
thiszailroad'Equipment Security Agreement and Mortgage as

of the day and year first written above.

Accepted by Mortgqgee v )
this 5 *-day of /Aﬁ?e( , 1979

“The Bank of Callfornla,
National Association

: " 4
By ;]t)”) 2t | Adan (le,mmwvitw . - J J/ 4
Name: Title: Jieg fuegiJea
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A.A.R.

- Mech.
- Design
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!

t

’Scarff

SCHEDULE T

”(Schedule I to Railroad Equlpment Securlty

Agreement and Mortgage in favor of The Bank

of California, N.A., as Mortgagee, covering -
two (2) 100-ton gondola rallroad cars des- - -
cribed as follows)

Description "+~ Dimensions ’ i Reporting
? | ! . Marks
: '
Gondola, Steel °52'6" Length. % LOAMl9010
100 ton 9'6" Inside Width . LOAM 9011
- S o P -

4'6" Height .~ |




STATE OF CALIFORNIA )

CITY & COUNTY OF ) SS
SAN FRANCISCO )

On this /éVXKJ day of le’»;fifl;,l; éﬁore me
personally appeared  &oliida o . Lo, LA » to
me known to be the person in and wh¢ executed the

. foregoing instrument and he acknowledged that‘he executed
the same as hlS free act and deed.

@.mmmmmmmmammamw&m LT 1';4'\4&&1 LW mm"l-al‘i,, .
1[} 1 o

E ,} 0 a e ’
i mf.‘rz:':f‘zyﬂ“{, ({/{ zfﬂiﬁf/?‘u;
i mmmary Publlb A
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"My Commission expires -1 2 /ﬁffa/ - SR

STATE OF CALIFORNIA

).
.CITY & COUNTY  OF )] SS
SAN FRANCISCO ). ‘
On this F??- day of fgyu ;( 1979,rbefore me
personally appeared ol o Tt Bev e T to

me personall known who being by me duly sworn, say that he
is the szF}Jb?ﬂdWﬁ£0f The Bank of California, Natlonal
Association, a national banking association, that the seal
affixed to the foregoing instrument is the corporate seal of
said association, that said instrument was signed and sealed
-on behalf of said association by authority of its Board of
Directors, and they acknowledged that the execution of the
foregoing instrument was the free act and deed of said asso-
_c1at10n :

el

: RIGHARD . RAZLEOCD | ’j oY/ { < ’J /
SOVTITY EOF ’ L ;1,‘%1’_‘,- VMM/MM i&% _Af{y i "‘V’EJK‘»‘E
Jﬁ% T Notar? Pub;Ic '
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